
Hon. Peter S. Kalikow
Chairman
Metropolitan Transportation Authority
347 Madison Avenue
New York, NY 10017

Re:  Vanderbilt Yards RFP

July 15, 2005

Dear Mr. Kalikow,

The disposition of the development rights to the Vanderbilt rail yards
demands that the public interest be protected not only with regard to the
immediate revenue realized by the MTA but also with regard to the long-
term economic benefits to be derived from the transaction and the envi-
ronmental and community impacts. As such, it is imperative that the
process of disposing of such a significant asset be conducted in a manner
that is transparent and which provides for the maximum level of public
oversight and involvement.   

As you are certainly aware these goals are embodied in legislation – the
Public Authorities Accountability Act of 2005 - recently enacted by the
New York State Legislature and awaiting the signature of Governor
George E. Pataki.   The legislation, sponsored by Member of Assembly
Richard Brodsky and Senator Vincent Leibell, will require public authori-
ties such as the MTA to assure the public of the fairness of the bid review
process by requiring that:

• an appraisal is conducted by an independent appraiser
where, such as is the case with the Vanderbilt Yard, the
unique nature of the property renders it not subject to fair
market pricing; and 

• all bids are publicly disclosed immediately.

In a letter dated June 14, 2004 to Assemblyman Brodsky, Mr. Kalikow
said that he would be retaining the services of a qualified appraiser to
appraise the Vanderbilt Yard. We respectfully call upon you and the other
members of the MTA Board to follow the spirit of Public Authorities
Accountability Act now, even before it is signed into law, by releasing the
appraisal of the Vanderbilt Rail Yard and by releasing to the public all
bids received by the MTA for the sale of the property.

In addition to releasing the information, there must be transparency in the
process and an assurance that all bids are given due consideration.
Therefore we also urge you not to rush to judgment on the bids and to
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undertake the careful study of the bids that they deserve.  We are sure that
you will agree that such a review cannot be rushed to meet an artificial
deadline of the July Board meeting.  We urge you to postpone Board
action until at least the September meeting to provide an opportunity for
the review and public input.

Thank you for your attention and consideration.

Very truly yours,

Daniel Goldstein
Spokesperson
Develop Don’t Destroy–Brooklyn Inc., on behalf of the Co-signers
89 Fifth Avenue, PMB #150
Brooklyn, New York 11217
Ph/Fax: 718-362-4784
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